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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

����
6DOiULR��YHQFLPHQWR��VROGR�
RX�VXEVtGLR

&RUUHVSRQGH�DR�VDOiULR�EiVLFR�FRQWUDWXDO�GR�HPSUHJDGR�FRQWUDWDGR�GH�
DFRUGR�FRP�D�&/7�H�R�YHQFLPHQWR PHQVDO�GR�VHUYLGRU�S~EOLFR H�GR
PLOLWDU

����
'HVFDQVR�VHPDQDO�
UHPXQHUDGR�� '65

9DORU�FRUUHVSRQGHQWH D XP�GLD�GH�WUDEDOKR LQFLGHQWH�VREUH�DV�YHUEDV�
GH�QDWXUH]D�YDULiYHO��WDLV�FRPR��KRUDV�H[WUDV��DGLFLRQDO�QRWXUQR��
SURGXomR��FRPLVVmR��HWF�

���� +RUDV�H[WUDRUGLQiULDV
9DORU�FRUUHVSRQGHQWH�D�KRUD�H[WUDRUGLQiULD�GH�WUDEDOKR��DFUHVFLGR�GH�
SHUFHQWXDO�GH�QR�PtQLPR ���

����

+RUDV�H[WUDRUGLQiULDV��
,QGHQL]DomR�GH�EDQFR�GH�
KRUDV

9DORU�FRUUHVSRQGHQWH�D�SDJDPHQWR�GDV�KRUDV�H[WUDRUGLQiULDV��
LQLFLDOPHQWH�GHVWLQDGDV�SDUD�R�EDQFR�GH�KRUDV�H�TXH�QmR�IRUDP�
FRPSHQVDGDV

���� 'LUHLWR�GH�DUHQD
9DORUHV�UHODWLYRV�D�GLUHLWR�GH�DUHQD�GHFRUUHQWH�GR�HVSHWiFXOR��GHYLGRV�
DR�DWOHWD

����
,QWHUYDORV�LQWUD�H�LQWHU�
MRUQDGDV�QmR�FRQFHGLGRV

9DORUHV�UHODWLYRV�D�LQWHUYDORV�QmR�FRQFHGLGRV�GH�LQWUDMRUQDGD�RX�
LQWHUMRUQDGD

���� /XYDV�H�SUHPLDo}HV 9DORUHV�FRUUHVSRQGHQWHV�D�SUrPLRV�H�OXYDV��GHYLGRV�DR�DWOHWD

����
6DOiULR�IDPtOLD��
FRPSOHPHQWR

9DORU�H[FHGHQWH�DR�GR�IL[DGR�SHOD�SUHYLGrQFLD�VRFLDO�SDUD�R�VDOiULR�
IDPtOLD

����
6DOiULR�LQ�QDWXUD�� SDJRV�
HP�EHQV�RX�VHUYLoRV

6DOiULR�LQ�QDWXUD��WDPEpP�FRQKHFLGR�SRU�VDOiULR�XWLOLGDGH��
FRUUHVSRQGHQWH�D�UHPXQHUDo}HV�SDJDV�HP�EHQV�RX�VHUYLoRV

���� 6REUHDYLVR H�SURQWLGmR 9DORU�FRUUHVSRQGHQWH�D�XP�SHUFHQWXDO�GD�KRUD�QRUPDO�GH�WUDEDOKR

���� )pULDV�� JR]DGDV

9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR�D�TXH�ID]�MXV�QD�pSRFD�GD�
FRQFHVVmR�GDV�IpULDV�H�R�DGLFLRQDO�FRQVWLWXFLRQDO�D�TXH�R�WUDEDOKDGRU
DGTXLULX�GLUHLWR��LQFOXVLYH�R�DGLDQWDPHQWR�GH�IpULDV��TXDQGR�SDJDV�
DQWHFLSDGDPHQWH

����

)pULDV�� DERQR�RX�
JUDWLILFDomR�GH�IpULDV�
VXSHULRU�D����GLDV

5HPXQHUDomR�D�WtWXOR�GH�DERQR�GH�IpULDV��GHVGH�TXH�H[FHGHQWH�D����
�YLQWH��GLDV�GR�VDOiULR H�FRQFHGLGR�HP�YLUWXGH�GH�FOiXVXOD�FRQWUDWXDO��
GR�UHJXODPHQWR�GD�HPSUHVD��GH�FRQYHQomR�RX�DFRUGR�FROHWLYR��FRPR�
SRU�H[HPSOR��R�DUW������GD�&/7

����

)pULDV�� DERQR�RX�
JUDWLILFDomR�GH�IpULDV�QmR�
H[FHGHQWH�D����GLDV

5HPXQHUDomR�D�WtWXOR�GH�DERQR�GH�IpULDV��GHVGH�TXH�QmR�H[FHGHQWH�D�
����YLQWH��GLDV�GR�VDOiULR�H�FRQFHGLGR�HP�YLUWXGH�GH�FOiXVXOD�
FRQWUDWXDO��GR�UHJXODPHQWR�GD�HPSUHVD��GH�FRQYHQomR�RX�DFRUGR�
FROHWLYR��FRPR�SRU�H[HPSOR�R�DUW������GD�&/7

���� )pULDV�� DERQR�SHFXQLiULR

9DORU�FRUUHVSRQGHQWH�D�FRQYHUVmR�HP�GLQKHLUR�GH�SDUWH GRV�GLDV�GH�
IpULDV�D�TXH�R�WUDEDOKDGRU DGTXLULX�GLUHLWR��LQFOXVLYH�R�DGLFLRQDO�
FRQVWLWXFLRQDO

����
)pULDV�� R�GREUR�QD�
YLJrQFLD�GR�FRQWUDWR

9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR�D�TXH�ID]�MXV�QD�pSRFD�GD�
FRQFHVVmR�GDV�IpULDV��FRQFHGLGDV�DSyV�R�SUD]R�GH�FRQFHVVmR��LQFOXVLYH�
R�DGLFLRQDO�FRQVWLWXFLRQDO
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

���� /LFHQoD�SUrPLR
9DORU�UHODWLYR�D�OLFHQoD�SUrPLR��HP�GHFRUUrQFLD�GH�DIDVWDPHQWR�GR�
WUDEDOKR

���� /LFHQoD�SUrPLR�LQGHQL]DGD 9DORU�FRUUHVSRQGHQWH�j�FRQYHUVmR�HP�GLQKHLUR�GD�OLFHQoD�SUrPLR

����
5HPXQHUDomR�GH�GLDV�GH�
DIDVWDPHQWR

5HPXQHUDomR�GH�GLDV�QRV�TXDLV�R�WUDEDOKDGRU�HVWHMD�DIDVWDGR�GR�
WUDEDOKR�VHP�SUHMXt]R�GH�VXD�UHPXQHUDomR

���� 6WRFN�2SWLRQ 5HPXQHUDomR�SHOR�H[HUFtFLR�GH�RSomR�GH�FRPSUD�GH�Do}HV�GD�HPSUHVD

���� 2XWUDV�YHUEDV�VDODULDLV 2XWUDV�YHUEDV�VDODULDLV�QmR�SUHYLVWDV�QRV�LWHQV�DQWHULRUHV

����
$GLFLRQDO�GH�IXQomR���
FDUJR�FRQILDQoD

$GLFLRQDO�RX�JUDWLILFDomR�FRQFHGLGD�HP�YLUWXGH�GH�FDUJR�RX�IXQomR�GH�
FRQILDQoD

���� $GLFLRQDO�GH�LQVDOXEULGDGH $GLFLRQDO�SRU�VHUYLoRV�HP�FRQGLo}HV�GH�LQVDOXEULGDGH

����
$GLFLRQDO�GH�
SHULFXORVLGDGH $GLFLRQDO�SRU�VHUYLoRV�HP�FRQGLo}HV�SHULJRVDV

���� $GLFLRQDO�GH�WUDQVIHUrQFLD
$GLFLRQDO�HP�UD]mR�GH�WUDQVIHUrQFLD�GH�WUDEDOKDGRU��HQTXDQWR�GXUDU�D�
WUDQVIHUrQFLD

���� $GLFLRQDO�QRWXUQR $GLFLRQDO�SRU�WUDEDOKR�HP�KRUiULR�QRWXUQR

����
$GLFLRQDO�SRU�WHPSR�GH�
VHUYLoR $GLFLRQDO�HP�YLUWXGH�GR�WHPSR�GH�VHUYLoR��DQXrQLR��TXLQTXrQLR��HWF��

����
&RPLVV}HV��SRUFHQWDJHQV��
SURGXomR

9DORU�FRUUHVSRQGHQWH�D�FRQWUDSUHVWDomR�GH�VHUYLoR��QRUPDOPHQWH�
EDVHDGD�HP�XP�SHUFHQWXDO�VREUH�DV�YHQGDV�WRWDLV�GHVVH�WUDEDOKDGRU

����

*XHOWDV RX�JRUMHWDV��
UHSDVVDGDV�SRU�
IRUQHFHGRUHV�RX�FOLHQWHV

9DORUHV�SDJRV�GLUHWDPHQWH�SRU�IRUQHFHGRUHV�D�WUDEDOKDGRU�D�WtWXOR�GH�
LQFHQWLYRV�GH�YHQGDV��JXHOWDV��RX�SRU�FOLHQWHV�D�WtWXOR�GH�UHFRPSHQVD�
SRU�ERQV�VHUYLoRV�SUHVWDGRV��JRUMHWDV�

����

*XHOWDV�RX�JRUMHWDV��
UHSDVVDGDV�SHOR�
HPSUHJDGRU

9DORUHV�SDJRV�UHODWLYRV�D�JXHOWDV RX�JRUMHWDV��SRU�PHLR�GH�UHSDVVH�DR�
HPSUHJDGRU

����
*UDWLILFDomR�SRU�DFRUGR�RX�
FRQYHQomR�FROHWLYD 9HUED�HVWDEHOHFLGD�HP�DFRUGR RX�FRQYHQomR�FROHWLYD�GH�WUDEDOKR

���� *UDWLILFDo}HV

9HUED�QmR�HVWDEHOHFLGD�HP�DFRUGR�RX�FRQYHQomR�FROHWLYD��PDV�SDJD�
SDUD�R�HPSUHJDGR�HP�GHFRUUrQFLD�GH DMXVWH�HQWUH�DV�SDUWHV�RX�SRU�
OLEHUDOLGDGH�GR�HPSUHJDGRU��FRPR�SRU�H[HPSOR�SURGXWLYLGDGH��
DVVLGXLGDGH��HWF�

����

*UDWLILFDo}HV�RX�RXWUDV�
YHUEDV�GH�QDWXUH]D�
SHUPDQHQWH

ÏUJmR�3~EOLFR�� 3DUFHODV�UHPXQHUDWyULDV�UHFRQKHFLGDPHQWH�LQHUHQWHV�
jV�IXQo}HV�GR�FDUJR�HIHWLYR��FXMR�YDORU�LQWHJUD�D�UHPXQHUDomR�GR�
FDUJR�HIHWLYR

����

*UDWLILFDo}HV�RX�RXWUDV�
YHUEDV�GH�QDWXUH]D�
WUDQVLWyULD

ÏUJmR�3~EOLFR�� 3DUFHODV�UHPXQHUDWyULDV�YLQFXODGDV�j�DWLYLGDGH�FXMR�
UHFHELPHQWR�GHSHQGD�GH�DYDOLDomR�GH�GHVHPSHQKR�RX�GHWHUPLQDGDV�
FRQGLo}HV

���� $GLFLRQDO�GH�SHQRVLGDGH
$GLFLRQDO�SHOD�UHDOL]DomR�GH�DWLYLGDGH�iUGXD�TXH�H[LMD�GR�WUDEDOKDGRU�
HVIRUoR��DWHQomR�RX�YLJLOkQFLD�DFLPD�GR�FRPXP
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

���� $GLFLRQDO�GH�XQLGRFrQFLD $GLFLRQDO�GH�8QLGRFrQFLD�SDUD�3URIHVVRUHV�GH����D����VpULH

���� 4XHEUD�GH�FDL[D

9DORU�GHVWLQDGR�D�FREULU�RV�ULVFRV�DVVXPLGRV�SRU�TXHP�WUDEDOKD�FRP�
PDQXVHLR�GH�YDORUHV��SDUD�FRPSHQVDU�HYHQWXDLV�GHVFRQWRV�RX�
GLIHUHQoDV�GH�QXPHUiULRV

����
5HPXQHUDomR�GR�GLULJHQWH�
VLQGLFDO

5HPXQHUDomR�SDJD�DR�WUDEDOKDGRU�DIDVWDGR��GXUDQWH�R�H[HUFtFLR�GD�
DWLYLGDGH�VLQGLFDO

���� 2XWURV�DGLFLRQDLV 9DORUHV�UHODWLYRV�D�RXWURV�DGLFLRQDLV�QmR�SUHYLVWRV�QRV�LWHQV�DQWHULRUHV

����
3/5�� 3DUWLFLSDomR�HP�
/XFURV�RX�5HVXOWDGRV

9DORU�FRUUHVSRQGHQWH�D�SDUWLFLSDomR�HP�OXFURV�RX�UHVXOWDGRV�GD�
HPSUHVD��GH�DFRUGR�FRP�OHL�HVSHFtILFD

����
%ROVD�GH�HVWXGR��
HVWDJLiULR

9DORU�GHYLGR�DR�HVWDJLiULR�HP�DWLYLGDGHV�SUiWLFDV�GH�FRPSOHPHQWDomR�
GR�FXUUtFXOR�HVFRODU��LQFOXVLYH�RV�YDORUHV�SDJRV�D�WtWXOR�GH�UHFHVVR�
UHPXQHUDGR�� /HL�Q���������GH ����������

����
%ROVD�GH�HVWXGR�� PpGLFR�
UHVLGHQWH %ROVD�GH�HVWXGR�DR�PpGLFR�UHVLGHQWH

����
%ROVD�GH�HVWXGR�RX�
SHVTXLVD

5HPXQHUDomR�D�SURIHVVRUHV��SHVTXLVDGRUHV�H�GHPDLV�SURILVVLRQDLV�
FRP�D�ILQDOLGDGH�GH�HVWXGRV�RX�SHVTXLVD��H[FHWR�SDJDPHQWRV�D�
HVWDJLiULR�H�PpGLFR�UHVLGHQWH

���� $ERQR
4XDOTXHU�DERQR�FRQFHGLGR�GH�IRUPD�HVSRQWkQHD�RX�HP�YLUWXGH�GH�
DFRUGR�RX�FRQYHQomR�FROHWLYD��QRUPD��HWF�

���� $ERQR�3,6���3$6(3
$ERQR�H�RX�UHQGLPHQWR�GR�3,6���3$6(3�UHSDVVDGR�SHOR�HPSUHJDGRU�
RX�yUJmR�S~EOLFR

���� $ERQR�OHJDO
$V�LPSRUWkQFLDV�UHFHELGDV�D�WtWXOR�GH�JDQKRV�HYHQWXDLV�H�RV�DERQRV�
H[SUHVVDPHQWH�GHVYLQFXODGRV�GR�VDOiULR��SRU�IRUoD�GD�OHL

���� $X[tOLR�EDEi

9DORU�UHODWLYR�D�UHHPEROVR�GH�GHVSHVDV�FRP�EDEi��OLPLWDGR�DR�PHQRU�
VDOiULR�GH�FRQWULEXLomR�PHQVDO�H�FRQGLFLRQDGR�j�FRPSURYDomR�GR�
UHJLVWUR�QD�FDUWHLUD�GH�WUDEDOKR�H�SUHYLGrQFLD�VRFLDO�GD�HPSUHJDGD��GR�
SDJDPHQWR�GD�UHPXQHUDomR�H�GR�UHFROKLPHQWR�GD�FRQWULEXLomR�
SUHYLGHQFLiULD��SDJR�HP�FRQIRUPLGDGH�FRP�D�OHJLVODomR�WUDEDOKLVWD��
REVHUYDGR�R�OLPLWH�Pi[LPR�GH����VHLV��DQRV�GH�LGDGH�GD�FULDQoD��&DVR�
KDMD�SUHYLVmR�HP�DFRUGR�FROHWLYR�GD�FDWHJRULD��HVWH�OLPLWH�GH�LGDGH�
SRGHUi�VHU�PDLRU�

���� $VVLVWrQFLD�PpGLFD

9DORU�SDJR�GLUHWDPHQWH�DR�WUDEDOKDGRU�D�WtWXOR�GH�DVVLVWrQFLD�PpGLFD�
RX�RGRQWROyJLFD��LQFOXVLYH�R�UHHPEROVR�GH�GHVSHVDV�FRP�
PHGLFDPHQWRV��yFXORV��DSDUHOKRV�RUWRSpGLFRV��GHVSHVDV�PpGLFR�
KRVSLWDODUHV�H�RXWUDV�VLPLODUHV

���� $X[tOLR�FUHFKH

2�UHHPEROVR�FUHFKH�SDJR�HP�FRQIRUPLGDGH�FRP�D�OHJLVODomR�
WUDEDOKLVWD��REVHUYDGR�R�OLPLWH�Pi[LPR�GH����VHLV��DQRV�GH�LGDGH�GD�
FULDQoD��TXDQGR�GHYLGDPHQWH�FRPSURYDGDV�DV�GHVSHVDV�UHDOL]DGDV��
&DVR�KDMD�SUHYLVmR�HP�DFRUGR�FROHWLYR�GD�FDWHJRULD��HVWH�OLPLWH�GH�
LGDGH�SRGHUi�VHU�PDLRU�
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

���� $X[tOLR�HGXFDomR

9DORU�UHODWLYR�D�SODQR�HGXFDFLRQDO��RX�EROVD�GH�HVWXGR��TXH�YLVH�j�
HGXFDomR�EiVLFD�GH�WUDEDOKDGRUHV�H�VHXV�GHSHQGHQWHV�H��GHVGH�TXH�
YLQFXODGD�jV�DWLYLGDGHV�GHVHQYROYLGDV�SHOD�HPSUHVD��j�HGXFDomR�
SURILVVLRQDO�H�WHFQROyJLFD�GH�WUDEDOKDGRUHV��QRV�WHUPRV�GD�/HL�Q��
�������GH����GH�GH]HPEUR�GH�������H�
���QmR�VHMD�XWLOL]DGR�HP�VXEVWLWXLomR�GH�SDUFHOD�VDODULDO�
���R�YDORU�PHQVDO�GR�SODQR�HGXFDFLRQDO�RX�EROVD�GH�HVWXGR��
FRQVLGHUDGR�LQGLYLGXDOPHQWH��QmR�XOWUDSDVVH�����FLQFR�SRU�FHQWR��GD�
UHPXQHUDomR�GR�VHJXUDGR�D�TXH�VH�GHVWLQD�RX�R�YDORU�FRUUHVSRQGHQWH�
D�XPD�YH]�H�PHLD�R�YDORU�GR�OLPLWH�PtQLPR�PHQVDO�GR�VDOiULR�GH�
FRQWULEXLomR��R�TXH�IRU�PDLRU

���� 6DOiULR�IDPtOLD
9DORU�GR�VDOiULR�IDPtOLD��FRQIRUPH�OLPLWH�OHJDO��HP�YLUWXGH�GR�Q~PHUR�
GH�ILOKRV�PHQRUHV�GH����DQRV��RX�LQYiOLGRV�GH�TXDOTXHU�LGDGH

����
$X[tOLR�� /RFDLV�GH�GLItFLO�
DFHVVR

9DORU�FRUUHVSRQGHQWH�D�WUDQVSRUWH��KDELWDomR�H�DOLPHQWDomR�IRUQHFLGR�
DR�WUDEDOKDGRU�FRQWUDWDGR�SDUD�SUHVWDU�VHUYLoR�HP�ORFDOLGDGH�GLVWDQWH�
GD�VXD�UHVLGrQFLD��HP�FDQWHLUR�GH�REUDV�RX�ORFDO�TXH��SRU�IRUoD�GD�
DWLYLGDGH��H[LMD�GHVORFDPHQWR�H�HVWDGD

���� $MXGD�GH�FXVWR�� DHURQDXWD
$GLFLRQDO�PHQVDO�UHFHELGRV�SHOR�DHURQDXWD�QRV�WHUPRV�GD�OHL�Q���������
GH����GH�RXWXEUR�GH�����

����
$MXGD�GH�FXVWR�GH�
WUDQVIHUrQFLD

$MXGD�GH�FXVWR�HP�SDUFHOD�~QLFD��HP�UD]mR�GH�WUDQVIHUrQFLD�GH�ORFDO�
GH�WUDEDOKR

����
$MXGD�GH�FXVWR�� DWp ����
GD�UHPXQHUDomR�PHQVDO

$MXGD�GH�FXVWR�SDJD�DR�WUDEDOKDGRU��GHVGH�TXH�QmR�H[FHGD�D�����GD�
VXD�UHPXQHUDomR PHQVDO

����

$MXGD�GH�FXVWR�� DFLPD�GH�
����GD�UHPXQHUDomR�
PHQVDO

$MXGD�GH�FXVWR�SDUD�DR�WUDEDOKDGRU��VXSHULRU�D�����GD�VXD�
UHPXQHUDomR PHQVDO

����
5HVVDUFLPHQWR�GH�GHVSHVDV�
SHOR�XVR�GH�YHtFXOR�SUySULR

5HVVDUFLPHQWR�GH�GHVSHVDV�DR�WUDEDOKDGRU��SHOD�XWLOL]DomR�GH�YHtFXOR�
GH�VXD�SURSULHGDGH

����

5HVVDUFLPHQWR�GH�GHVSHVDV�
GH�YLDJHP��H[FHWR�
GHVSHVDV�FRP�YHtFXORV

5HVVDUFLPHQWR�GH�GHVSHVDV�SDJDV�FRP�UHFXUVRV�GR�WUDEDOKDGRU�HP�
YLDJHQV�D�WUDEDOKR

���� 5HVVDUFLPHQWR�GH�SURYLVmR
5HVVDUFLPHQWR�GH�GHVFRQWR�HIHWXDGR�HP�UHFLERV�GH�IpULDV�UHODWLYR�D�
SURYLVmR�GH�FRQWULEXLomR�SUHYLGHQFLiULD�H�,55)

����
5HVVDUFLPHQWR�GH�RXWUDV�
GHVSHVDV

5HVVDUFLPHQWR�GH�RXWUDV�GHVSHVDV�SDJDV�SHOR�WUDEDOKDGRU��QmR�
SUHYLVWDV�QRV�LWHQV�DQWHULRUHV

���� 'LiULDV�GH�YLDJHP 'LiULDV�GH�YLDJHP�DR�WUDEDOKDGRU

���� $OLPHQWDomR $X[tOLR�DOLPHQWDomR

���� (WDSDV��PDUtWLPRV� $X[tOLR�DOLPHQWDomR�DR�WUDEDOKDGRU�PDUtWLPR

���� 0RUDGLD $X[tOLR�PRUDGLD
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

���� 7UDQVSRUWH $X[tOLR�WUDQVSRUWH

���� 3UrPLRV

/LEHUDOLGDGHV�FRQFHGLGDV�SHOR�HPSUHJDGRU�HP�IRUPD�GH�EHQV��
VHUYLoRV�RX�YDORU�HP�GLQKHLUR�D�HPSUHJDGR�RX�D�JUXSR�GH�
HPSUHJDGRV��HP�UD]mR�GH�GHVHPSHQKR�VXSHULRU�DR�RUGLQDULDPHQWH�
HVSHUDGR�QR�H[HUFtFLR�GH�VXDV�DWLYLGDGHV��HP�DWp�GXDV�SDUFHODV�DQXDLV

����

/LEHUDOLGDGHV�FRQFHGLGDV�
HP�PDLV�GH�GXDV�SDUFHODV�
DQXDLV

/LEHUDOLGDGHV�FRQFHGLGDV�SHOR�HPSUHJDGRU�HP�IRUPD�GH�EHQV��
VHUYLoRV�RX�YDORU�HP�GLQKHLUR�D�HPSUHJDGR�RX�D�JUXSR�GH�
HPSUHJDGRV��HP�UD]mR�GH�GHVHPSHQKR�VXSHULRU�DR�RUGLQDULDPHQWH�
HVSHUDGR�QR�H[HUFtFLR�GH�VXDV�DWLYLGDGHV��HP�PDLV�GH�GXDV�SDUFHODV�
DQXDLV

����
'LUHLWRV�DXWRUDLV�H�
LQWHOHFWXDLV

9DORU�FRUUHVSRQGHQWH�D�SDUWLFLSDomR�HP�SURGXomR�FLHQWtILFD��
LQWHOHFWXDO�RX�DUWtVWLFD

���� 4XDUHQWHQD�UHPXQHUDGD
9DORU�HTXLYDOHQWH�D�UHPXQHUDomR�VH�HP�H[HUFtFLR�HVWLYHVVH��GHYLGD�DR�
WUDEDOKDGRU�GHVOLJDGR��HP�SHUtRGR�GH�TXDUHQWHQD

���� (PSUpVWLPRV (PSUpVWLPRV�DR�WUDEDOKDGRU�SDUD�SRVWHULRU�GHVFRQWR

���� 9HVWXiULR�H�HTXLSDPHQWRV

9DORU�FRUUHVSRQGHQWH�D�YHVWXiULRV��HTXLSDPHQWRV�H�RXWURV�DFHVVyULRV�
IRUQHFLGRV�DR�WUDEDOKDGRU�H�XWLOL]DGRV�QR�ORFDO�GH�WUDEDOKR�SDUD�
SUHVWDomR�GRV�UHVSHFWLYRV�VHUYLoRV

���� 5HHPEROVRV�GLYHUVRV
9DORU�UHODWLYR�D�UHHPEROVRV�GLYHUVRV UHIHUHQWHV�D�GHVFRQWRV�LQGHYLGRV�
HIHWXDGRV�HP�FRPSHWrQFLDV�DQWHULRUHV

���� ,QVXILFLrQFLD�GH�VDOGR

9DORU�ODQoDGR�HP�IROKD�GH�SDJDPHQWR�SDUD�FREHUWXUD�GH�H[FHVVR�GH�
GHVFRQWRV�HP�UHODomR�D�YHQFLPHQWRV��WDQWR�R�YDORU�GR�YHQFLPHQWR�QR�
PrV�HP�TXH�KRXYHU�D�LQVXILFLrQFLD�GH�VDOGR��FRPR�R�UHVSHFWLYR�
GHVFRQWR�QR�V��PrV�HV��SRVWHULRUHV

���� $UUHGRQGDPHQWRV
9DORU�ODQoDGR�HP�IROKD�GH�SDJDPHQWR��QmR�VXSHULRU�D����FHQWDYRV��
UHODWLYR�D�DUUHQGDPHQWRV

����
5HPXQHUDomR�SRU�
SUHVWDomR�GH�VHUYLoRV

5HPXQHUDomR��LQFOXVLYH�DGLDQWDPHQWRV��D�FRQWULEXLQWHV�LQGLYLGXDLV��
LQFOXVLYH�KRQRUiULRV��HP�WUDEDOKRV�GH�QDWXUH]D�HYHQWXDO�H�VHP�YtQFXOR�
WUDEDOKLVWD

����
5HWLUDGDV��SUy�ODERUH��GH�
GLUHWRUHV�HPSUHJDGRV 3Uy�ODERUH�RX�UHWLUDGD��UHPXQHUDomR��D�GLUHWRUHV�HPSUHJDGRV��&/7�

����
5HWLUDGDV��SUy�ODERUH��GH�
GLUHWRUHV�QmR�HPSUHJDGRV 3Uy�ODERUH�RX�UHWLUDGD��UHPXQHUDomR��D�GLUHWRUHV�QmR�HPSUHJDGRV

����
5HWLUDGDV��SUy�ODERUH��GH�
SURSULHWiULRV�RX�VyFLRV

3Uy�ODERUH�RX�UHWLUDGD��UHPXQHUDomR��D�SURSULHWiULRV�RX�VyFLRV�GD�
HPSUHVD

���� +RQRUiULRV D�FRQVHOKHLURV 9DORU�FRUUHVSRQGHQWH�D�KRQRUiULRV�SDJRV�D�PHPEURV�GH�FRQVHOKR

����
5HPXQHUDomR�GH�
FRRSHUDGR 5HPXQHUDomR�D�FRRSHUDGR�YLQFXODGR�D�FRRSHUDWLYD�GH�WUDEDOKR

���� &{QJUXDV��SUHEHQGDV�H� 9DORUHV�SDJRV�D�PLQLVWURV�GH�FRQILVVmR�UHOLJLRVD�H�TXH�LQGHSHQGHP�GH�
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

DILQV QDWXUH]D�H�GD�TXDQWLGDGH�GR�WUDEDOKR�H[HFXWDGR

����
&RPSOHPHQWDomR�VDODULDO�
GH�DX[tOLR�GRHQoD

&RPSOHPHQWDomR�VDODULDO�GH�DX[tOLR�GRHQoD�DR�WUDEDOKDGRU�DIDVWDGR�
SRU�DFLGHQWH�GH�WUDEDOKR�RX�SRU�GRHQoD

���� 6DOiULR�PDWHUQLGDGH
5HPXQHUDomR�PHQVDO�GD�WUDEDOKDGRUD�HPSUHJDGD�GXUDQWH�D�OLFHQoD�
PDWHUQLGDGH��TXDQGR�SDJD�SHOR�FRQWUDWDQWH�RX�yUJmR�S~EOLFR

����
6DOiULR�PDWHUQLGDGH�� ����
VDOiULR

9DORU�FRUUHVSRQGHQWH�DR�����VDOiULR�SDJR�SHOR�FRQWUDWDQWH�RX�yUJmR�
S~EOLFR��QR�SHUtRGR�GH�OLFHQoD�PDWHUQLGDGH

���� ����VDOiULR

9DORU�UHODWLYR�DR�����VDOiULR�GH�WUDEDOKDGRU��LQFOXVLYH�DV�PpGLDV�GH�
����VDOiULR��KRUDV�H[WUDV��DGLFLRQDO�QRWXUQR��HWF����H[FHWR�VH�UHODWLYR�j�
SULPHLUD�SDUFHOD�RX�VH�SDJR�HP�UHVFLVmR�FRQWUDWXDO�� QHVVD�RSomR�
GHYHP�VHU�FODVVLILFDGDV�WDPEpP�R�YDORU�SDJR�PHQVDOPHQWH�DR�
WUDEDOKDGRU�DYXOVR��D�WtWXOR�GH�����VDOiULR

���� ����VDOiULR�FRPSOHPHQWDU
9DORU�GR�����VDOiULR�FRPSOHPHQWDU�UHODWLYR�D�GLIHUHQoDV�DSXUDGDV�QmR�
FRQVLGHUDGDV�QD�IROKD�GH�IHFKDPHQWR�GR�����VDOiULR

����� $GLDQWDPHQWR�GH�VDOiULR
9DORU�UHODWLYR�D�DGLDQWDPHQWR��DQWHFLSDomR�RX�SDJDPHQWR�SDUFLDO�GH�
IROKD�GH�VDOiULRV

���� ����VDOiULR�� $GLDQWDPHQWR 9DORU�UHODWLYR�D�DGLDQWDPHQWR�GR�����VDOiULR

����
$GLDQWDPHQWR�GH�
EHQHItFLRV�SUHYLGHQFLiULRV

9DORU�UHODWLYR�D�DGLDQWDPHQWR�GH�EHQHItFLRV�D�VHUHP�SDJRV�SHOD�
3UHYLGrQFLD�6RFLDO�2ILFLDO

����
6DOGR�GH�VDOiULRV�QD�
UHVFLVmR�FRQWUDWXDO

9DORU�FRUUHVSRQGHQWH�DRV�GLDV�WUDEDOKDGRV�QR�PrV�GD�UHVFLVmR�
FRQWUDWXDO

����
����VDOiULR�UHODWLYR�DR�
DYLVR�SUpYLR�LQGHQL]DGR

9DORU�FRUUHVSRQGHQWH�DR�����VDOiULR�LQFLGHQWH�VREUH�R�DYLVR�SUpYLR�
LQGHQL]DGR

����
����VDOiULR�SURSRUFLRQDO�QD�
UHVFLVmR

9DORU�FRUUHVSRQGHQWH�DR�����VDOiULR�SURSRUFLRQDO�SDJR�QD�UHVFLVmR�GR�
FRQWUDWR�GH�WUDEDOKR��H[FHWR�R�SDJR�VREUH�R�DYLVR�SUpYLR�LQGHQL]DGR

����
,QGHQL]DomR�FRPSHQVDWyULD�
GR�DYLVR�SUpYLR

9DORU�GD�PDLRU�UHPXQHUDomR�GR�WUDEDOKDGRU��FRUUHVSRQGHQWH�DR�
Q~PHUR�GH�GLDV�UHODWLYR�DR�DYLVR�SUpYLR��FDOFXODGR�GH�DFRUGR�FRP�R�
WHPSR�GH�VHUYLoR�GR�HPSUHJDGR

����
)pULDV�� R�GREUR�QD�
UHVFLVmR

9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR�D�TXH�ID]�MXV�D�pSRFD�GD�UHVFLVmR�
FRQWUDWXDO��FRUUHVSRQGHQWH�D�IpULDV�QmR�FRQFHGLGDV�QR�SUD]R�OHJDO��
LQFOXVLYH�R�DGLFLRQDO�FRQVWLWXFLRQDO

���� )pULDV�SURSRUFLRQDLV

9DORU�FRUUHVSRQGHQWH�D������DYRV�GD�UHPXQHUDomR�D�TXH�ID]�MXV�D�
pSRFD�GD�UHVFLVmR�FRQWUDWXDO� IUDomR�VXSHULRU�D����GLDV�SRU�PrV�GH�
WUDEDOKR�H�D�SURMHomR�GR�DYLVR�SUpYLR�LQGHQL]DGR��LQFOXVLYH�R�
DGLFLRQDO�FRQVWLWXFLRQDO

���� )pULDV�YHQFLGDV�QD�UHVFLVmR

9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR�D�TXH�ID]�MXV�D�pSRFD�GD�UHVFLVmR�
FRQWUDWXDO��FRUUHVSRQGHQWH�D IpULDV�YHQFLGDV��PDV�GHQWUR�GR�SUD]R�
FRQFHVVLYR��LQFOXVLYH�R�DGLFLRQDO�FRQVWLWXFLRQDO

����
,QGHQL]DomR�FRPSHQVDWyULD�
� PXOWD�UHVFLVyULD����RX�

9DORU�FRUUHVSRQGHQWH�j�LQGHQL]DomR�SRU�GHPLVVmR�VHP�MXVWD�FDXVD��
SRU�FXOSD�UHFtSURFD�RX�IRUoD�PDLRU��DPEDV�UHFRQKHFLGDV�SHOD�-XVWLoD�
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

�����&)���� GR�7UDEDOKR���SRU�DFRUGR�HQWUH�HPSUHJDGR�H�HPSUHJDGRU RX�SRU�
H[WLQomR�GR�FRQWUDWR�GH�WUDEDOKR�LQWHUPLWHQWH��TXDQGR�GD�UHVFLVmR�GR�
FRQWUDWR�GH�WUDEDOKR

����
,QGHQL]DomR�GR�DUW�����OHL�
Q����������

9DORU�FRUUHVSRQGHQWH�D�LQGHQL]DomR�TXDQGR�D�GLVSHQVD�RFRUUHU�VHP�
MXVWD�FDXVD�GHQWUR�GRV�WULQWD�GLDV�TXH�DQWHFHGHP�D�GDWD�EDVH

����

,QGHQL]DomR�GR�DUW�����GD�
OHL�Q���������GH���GH�MXQKR�
GH�����

9DORU�FRUUHVSRQGHQWH�D�LQGHQL]DomR�GR�WHPSR�GH�VHUYLoR�DR�VDIULVWD��
LPSRUWkQFLD�FRUUHVSRQGHQWH�D�������XP�GR]H�DYRV��GR�VDOiULR�PHQVDO��
SRU�PrV�GH�VHUYLoR�RX�IUDomR�VXSHULRU�D�����TXDWRU]H��GLDV

����
,QGHQL]DomR�GR�DUW������GD�
&/7

9DORU�FRUUHVSRQGHQWH�D�PHWDGH�GD�UHPXQHUDomR�GHYLGD�DWH�R�WHUPLQR�
GR�FRQWUDWR�D�SUD]R�GHWHUPLQDGR�HP�FDVR�GH�UHVFLVmR�DQWHFLSDGD

����

,QGHQL]DomR�UHFHELGD�D�
WtWXOR�GH�LQFHQWLYR�D�
GHPLVVmR

9DORU�FRUUHVSRQGHQWH�D�LQFHQWLYR�D�GHPLVVmR�HP�3URJUDPDV�GH�
'HPLVVmR�9ROXQWiULD�� 3'9

���� 0XOWD�GR�DUW������GD�&/7
9DORU�GHYLGR�DR�WUDEDOKDGRU�SRU�DWUDVR�QR�SDJDPHQWR�GH�UHVFLVmR�GR�
FRQWUDWR�GH�WUDEDOKR��DUW������GD�&/7�������

����
,QGHQL]DomR�SRU�TXHEUD�GH�
HVWDELOLGDGH

9DORU�FRUUHVSRQGHQWH�D�LQGHQL]DomR�SRU�GHVOLJDPHQWR�GXUDQWH�SHUtRGR�
GH�HVWDELOLGDGH�OHJDO��RX�HVWDELOLGDGH�GHULYDGD�GH�DFRUGR�RX�
FRQYHQomR�FROHWLYD�GH�WUDEDOKR

���� 2XWUDV�,QGHQL]Do}HV

9DORU�FRUUHVSRQGHQWH�D�RXWUDV�LQGHQL]Do}HV�SUHYLVWDV�HP�OHLV�RX�HP�
,QVWUXPHQWRV�&ROHWLYRV�GH�7UDEDOKR��H[FHWR�DV�SUHYLVWDV�QRV�LWHQV�
DQWHULRUHV

���� 'HVFRQWR�GR�DYLVR�SUpYLR
9DORU�GHVFRQWDGR�GR�WUDEDOKDGRU�TXH�WHQKD�SHGLGR�GHPLVVmR�H�QmR�
FXPSULX�DYLVR�SUpYLR��WRWDO�RX�SDUFLDOPHQWH

����
0XOWD�SUHYLVWD�QR�DUW������
GD�&/7

9DORU�GHVFRQWDGR�GR�HPSUHJDGR�SHOD�UHVFLVmR�DQWHFLSDGD��SRU�
LQLFLDWLYD�GR�HPSUHJDGR��GR�FRQWUDWR�GH�WUDEDOKR�D�WHUPR

���� 3URYHQWRV
9DORU�GRV�SURYHQWRV�GH�$SRVHQWDGRULD�D�VHUYLGRU�S~EOLFR�YLQFXODGR�D�
5HJLPH�3UySULR�GH�3UHYLGrQFLD�6RFLDO

����
3URYHQWRV�� 3HQVmR�SRU�
PRUWH�&LYLO

9DORU�GRV�SURYHQWRV�SRU�PRUWH�D�EHQHILFLiULR�GH�VHUYLGRU�S~EOLFR�
YLQFXODGR�D�5HJLPH�3UySULR�GH�3UHYLGrQFLD�6RFLDO

���� 3URYHQWRV�� 5HVHUYD 9DORU�GRV�SURYHQWRV�D�PLOLWDU�GD�UHVHUYD�UHPXQHUDGD

���� 3URYHQWRV�� 5HIRUPD 9DORU�GRV�SURYHQWRV�D�PLOLWDU�UHIRUPDGR

���� 3HQVmR�0LOLWDU 9DORU�GD�SHQVmR�D�EHQHILFLiULR�GH�PLOLWDU

����
'HVFRQWR�GH�
$GLDQWDPHQWRV

9DORU�UHODWLYR�D�GHVFRQWRV�D�WtWXOR GH�DGLDQWDPHQWRV�HP�JHUDO��FRPR�
GH�VDOiULRV�H�RXWURV��H[FHWR�D��� SDUFHOD�GR�����VDOiULR

����
&RQWULEXLomR�
3UHYLGHQFLiULD 'HVFRQWR�D�WtWXOR�GH�FRQWULEXLomR�SUHYLGHQFLiULD

����
,PSRVWR�GH�UHQGD�UHWLGR�QD�
IRQWH 'HVFRQWR�D�WtWXOR�GH�LPSRVWR�GH�UHQGD�UHWLGR QD�IRQWH�� ,55)



$QH[R�,�GRV�/HLDXWHV�GR�H6RFLDO�YHUVmR��������� 7DEHODV

�����

�������Ͳ͵�Ǧ �������������������������	�����������������

&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

����
3URYLVmR�GH�FRQWULEXLomR�
SUHYLGHQFLiULD

'HVFRQWR�HIHWXDGR�HP�UHFLERV�GH�IpULDV�UHODWLYR�D�SURYLVmR�GH�
FRQWULEXLomR�SUHYLGHQFLiULD

���� )DOWDV�RX�DWUDVRV
'HVFRQWR�FRUUHVSRQGHQWH�D�IDOWDV��DWUDVRV�QR�LQtFLR�GD�MRUQDGD�GH�
WUDEDOKR�RX�j VDtGD�DQWHFLSDGD�GR�WUDEDOKDGRU

���� '65�V�IDOWDV�H�DWUDVRV
'HVFRQWR�FRUUHVSRQGHQWH�DR�'HVFDQVR�6HPDQDO�5HPXQHUDGR�� '65��
FDOFXODGR�VREUH�IDOWDV�H�DWUDVRV�GR�WUDEDOKDGRU

���� 3HQVmR�DOLPHQWtFLD
'HVFRQWR�FRUUHVSRQGHQWH�D�SHQVmR�DOLPHQWtFLD�VREUH�R�VDOiULR�PHQVDO��
����VDOiULR��3/5�H�IpULDV

����
����VDOiULR�� GHVFRQWR�GH�
DGLDQWDPHQWR 'HVFRQWR�GH�DQWHFLSDomR�GR�����VDOiULR

����
'HVFRQWR�GH�YDOH�
WUDQVSRUWH

'HVFRQWR�GR�YDOH�WUDQVSRUWH�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�
QR�FXVWR�RX�HP�YLUWXGH�GH�FRQFHVVmR�GR�EHQHItFLR�HP�YDORU�PDLRU

����
&RQWULEXLomR�D�2XWUDV�
(QWLGDGHV�H�)XQGRV

'HVFRQWR�UHODWLYR�D�FRQWULEXLo}HV�GHVWLQDGDV�D�RXWUDV�HQWLGDGHV�H�
IXQGRV��7HUFHLURV���FRPR�SRU�H[HPSOR��6HVW��6HQDW��HWF���GHYLGDV�SRU�
DOJXPDV�FDWHJRULDV�GH�FRQWULEXLQWHV�LQGLYLGXDLV

���� 5HWHQo}HV�MXGLFLDLV
'HVFRQWR�UHODWLYR�D�UHWHQo}HV�GH�YHUEDV�GHYLGDV�D�WUDEDOKDGRUHV�SRU�
RUGHP�MXGLFLDO��H[FHWR�SHQVmR�DOLPHQWtFLD

����
'HVFRQWR�GH�DVVLVWrQFLD�
PpGLFD�RX�RGRQWROyJLFD

'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWR�GH�
DVVLVWrQFLD�PpGLFD�RX�RGRQWROyJLFD��RX�HP�YLUWXGH�GH�FRQFHVVmR�GR�
EHQHItFLR�HP�YDORU�PDLRU

���� $OLPHQWDomR�� GHVFRQWR
'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWR�RX�HP�
YLUWXGH�GH�FRQFHVVmR�GR�EHQHItFLR�HP�YDORU�PDLRU

���� 'HVFRQWR GH�IpULDV
9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR��GLDV��GH�IpULDV�GR�PrV�FRUUHQWH�
SDJR�QR�PrV�DQWHULRU�RX�DGLDQWDPHQWR�GH�IpULDV

����
'HVFRQWR�GH�RXWURV�
LPSRVWRV�H�FRQWULEXLo}HV

'HVFRQWR�GH�RXWURV�LPSRVWRV��WD[DV�H�FRQWULEXLo}HV��H[FHWR�,PSRVWR�
GH�5HQGD�5HWLGR�QD�)RQWH��FRQWULEXLomR�SUHYLGHQFLiULD�H�
FRQWULEXLo}HV�GHVWLQDGDV�D�RXWUDV�HQWLGDGHV�H�IXQGRV��7HUFHLURV�

����
3UHYLGrQFLD�FRPSOHPHQWDU�
� SDUWH�GR�HPSUHJDGR

'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWR�RX�HP�
YLUWXGH�GH�FRQFHVVmR�GR�EHQHItFLR�HP�YDORU�PDLRU

���� )$3,�� SDUWH�GR�HPSUHJDGR

'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWR�GH�)XQGR�
GH�$SRVHQWDGRULD�3URJUDPDGD�,QGLYLGXDO�� )$3,��RX�HP�YLUWXGH�GH�
FRQFHVVmR�GR�EHQHItFLR�HP�YDORU�PDLRU

����
3UHYLGrQFLD�FRPSOHPHQWDU
� SDUWH�GR�VHUYLGRU

'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWHLR�GH�3ODQR�
GH�3UHYLGrQFLD�&RPSOHPHQWDU�GR�6HUYLGRU�3~EOLFR

���� 'HVFRQWR�GH�IpULDV�� DERQR
'HVFRQWR�FRUUHVSRQGHQWH�DR�DERQR�GH�IpULDV�SDJR�QR�PrV�DQWHULRU�RX�
DGLDQWDPHQWR�GH�IpULDV

����
&RQWULEXLomR�6LQGLFDO��
&RPSXOVyULD

9DORU�FRUUHVSRQGHQWH�DR�GHVFRQWR�GD�FRQWULEXLomR�ODERUDO�
FRUUHVSRQGHQWH�D�XP�GLD�GH�WUDEDOKR�D�WtWXOR�GH�FRQWULEXLomR�VLQGLFDO�
REULJDWyULD



$QH[R�,�GRV�/HLDXWHV�GR�H6RFLDO�YHUVmR��������� 7DEHODV

�����

�������Ͳ͵�Ǧ �������������������������	�����������������

&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

����
&RQWULEXLomR�6LQGLFDO��
$VVRFLDWLYD

9DORU�FRUUHVSRQGHQWH�DR�GHVFRQWR�UHIHUHQWH�D�PHQVDOLGDGH�VLQGLFDO�GR�
WUDEDOKDGRU

����
&RQWULEXLomR�6LQGLFDO��
$VVLVWHQFLDO

9DORU�FRUUHVSRQGHQWH�DR�GHVFRQWR�GD�FRQWULEXLomR�GHVWLQDGD�DR�
FXVWHLR�GDV�DWLYLGDGHV�DVVLVWHQFLDLV�GR�VLQGLFDWR

����
&RQWULEXLomR�VLQGLFDO��
&RQIHGHUDWLYD

9DORU�FRUUHVSRQGHQWH�DR�GHVFRQWR�GD�FRQWULEXLomR�GHVWLQDGD�DR�
FXVWHLR�GR�VLVWHPD�FRQIHGHUDWLYR

���� 6HJXUR�GH�YLGD�� GHVFRQWR
'HVFRQWR�UHIHUHQWH�D�SDUWLFLSDomR�GR�WUDEDOKDGRU�QR�FXVWR�RX�HP�
YLUWXGH�GH�FRQFHVVmR�GR�EHQHItFLR�HP�YDORU�PDLRU

����
(PSUpVWLPRV�FRQVLJQDGRV�
� GHVFRQWR

'HVFRQWR�GH�WUDEDOKDGRUHV�D�WtWXOR�GH�HPSUpVWLPRV�FRQVLJQDGRV��SDUD�
UHSDVVH�D�LQVWLWXLomR�ILQDQFHLUD�FRQVLJQDWiULD

����
(PSUpVWLPRV�GR�
HPSUHJDGRU�� GHVFRQWR

'HVFRQWR�GH�WUDEDOKDGRUHV�D�WtWXOR�GH�HPSUpVWLPRV�HIHWXDGRV�SHOR�
HPSUHJDGRU�DR�WUDEDOKDGRU

���� &RQYrQLRV

'HVFRQWR�UHODWLYRV�D�FRQYrQLRV�GLYHUVRV�FRP�HPSUHVDV�SDUD�
IRUQHFLPHQWR�GH�SURGXWRV�RX�VHUYLoRV�DR�HPSUHJDGR��VHP�SDJDPHQWR�
LPHGLDWR��PDV�FRP�SRVWHULRU�GHVFRQWR�HP�IROKD�GH�SDJDPHQWR�FRPR�
IDUPiFLDV��VXSHUPHUFDGRV� HWF�

����
'DQRV�H�SUHMXt]RV�
FDXVDGRV�SHOR�WUDEDOKDGRU

'HVFRQWR�GR�WUDEDOKDGRU�SDUD�UHSDUDU�GDQRV�H�SUHMXt]RV�SRU�HOH�
FDXVDGRV

����

'HVFRQWR�GH�SDJDPHQWR�
LQGHYLGR�HP�PHVHV�
DQWHULRUHV

9DORU�FRUUHVSRQGHQWH�D�GHVFRQWR�GH�YHUEDV�SDJDV�LQGHYLGDPHQWH�DR�
WUDEDOKDGRU�HP�PHVHV�DQWHULRUHV�H�TXH�HVWmR�VHQGR�GHVFRQWDGDV�QR�
PrV�GH�UHIHUrQFLD��H[FHWR�YDORUHV�UHODWLYRV�D�DVVLVWrQFLD�PpGLFD��
DOLPHQWDomR��SUHYLGrQFLD�FRPSOHPHQWDU�H�VHJXUR�GH�YLGD

���� 2XWURV�GHVFRQWRV 2XWURV�GHVFRQWRV�QmR�SUHYLVWRV�QRV�LWHQV�DQWHULRUHV

����

%DVH�GH�FiOFXOR�GD�
FRQWULEXLomR�
SUHYLGHQFLiULD 9DORU�WRWDO�GD�EDVH�GH�FiOFXOR�GD�FRQWULEXLomR�SUHYLGHQFLiULD

����
7RWDO�GD�EDVH�GH�FiOFXOR�GR�
)*76 9DORU�WRWDO�GD�EDVH�GH�FiOFXOR�GR�)*76

����
7RWDO�GD�EDVH�GH�FiOFXOR�GR�
,55) 9DORU�WRWDO�GD�EDVH GH�FiOFXOR�GR�,PSRVWR�GH�5HQGD�5HWLGR�QD�)RQWH

����
7RWDO�GD�EDVH�GH�FiOFXOR�GR�
)*76�UHVFLVyULR 9DORU�WRWDO�GD�EDVH�GH�FiOFXOR�GR�)*76�UHVFLVyULR

���� 6HUYLoR�PLOLWDU

9DORU�QmR�UHODWLYR�D�YHQFLPHQWR�RX�GHVFRQWR��UHODWLYR�j�UHPXQHUDomR�
D�TXH�WHULD�GLUHLWR��VH�HP�DWLYLGDGH��R�WUDEDOKDGRU�DIDVWDGR�GR�WUDEDOKR�
SDUD�SUHVWDomR�GR�VHUYLoR�PLOLWDU�REULJDWyULR

���� 5HPXQHUDomR�QR�H[WHULRU
5HPXQHUDomR�UHFHELGD�QR�H[WHULRU�SRU�WUDEDOKDGRU�H[SDWULDGR�VREUH�D�
TXDO�LQFLGD�FRQWULEXLomR�SUHYLGHQFLiULD�H�RX�,55)�H�RX�)*76
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&yGLJR
1RPH�GD�1DWXUH]D�GD�

5XEULFD�
'HVFULomR�GD�1DWXUH]D�GD�5XEULFD

���� )*76�� GHSyVLWR 9DORU�GR�GHSyVLWR�GR�)*76

���� 6HJXURV
9DORU�UHODWLYR�D�SUrPLR�GH�VHJXUR�GH�YLGD�HP�JUXSR�SDJR�D�HPSUHVD�
GH�VHJXURV�FRPR�EHQHItFLR�GR�WUDEDOKDGRU

���� $VVLVWrQFLD�0pGLFD

9DORU�QmR�UHODWLYR�D�YHQFLPHQWR�RX�GHVFRQWR��UHODWLYR�j�DVVLVWrQFLD�
SUHVWDGD�SRU�VHUYLoR�PpGLFR�RX�RGRQWROyJLFR��SUySULR�GD�HPSUHVD�RX�
SRU�HOD�FRQYHQLDGR��FRPR�EHQHItFLR�DR�WUDEDOKDGRU

����
6DOiULR�PDWHUQLGDGH�SDJR�
SHOD�3UHYLGrQFLD�6RFLDO

9DORU�FRUUHVSRQGHQWH�D�UHPXQHUDomR�PHQVDO�GR�D��WUDEDOKDGRU�D��
GXUDQWH�D OLFHQoD�PDWHUQLGDGH��TXDQGR�SDJD�SHOD�3UHYLGrQFLD�6RFLDO

����

����VDOiULR�PDWHUQLGDGH�
SDJR�SHOD�3UHYLGrQFLD�
6RFLDO

9DORU�FRUUHVSRQGHQWH�DR�����VDOiULR�GR�D��WUDEDOKDGRU�D��GXUDQWH�D�
OLFHQoD�PDWHUQLGDGH��TXDQGR�SDJR�SHOD�3UHYLGrQFLD�6RFLDO

���� $X[tOLR�GRHQoD�DFLGHQWiULR

9DORU�UHODWLYR�D�EDVH�GH�FiOFXOR�GR�)*76�LQFLGHQWH�VREUH�EHQHItFLR�
SUHYLGHQFLiULR�SDJR�SRU�3UHYLGrQFLD�6RFLDO�2ILFLDO�D�WUDEDOKDGRU�
DIDVWDGR�SRU�DFLGHQWH�GH�WUDEDOKR

���� $X[tOLR�GRHQoD
9DORU�GH�EHQHItFLR�SUHYLGHQFLiULR�SDJR�SRU�5HJLPH�3UySULR�GH�
3UHYLGrQFLD�6RFLDO

���� ,VHQomR�,55)�� ���DQRV

9DORU�GD�SDUFHOD�LVHQWD�GRV�UHQGLPHQWRV�GH�DSRVHQWDGRULD�H�SHQVmR��
WUDQVIHUrQFLD�SDUD�D�UHVHUYD�UHPXQHUDGD�RX�UHIRUPD��SDJRV�SRU�yUJmR�
S~EOLFR�GH�SUHYLGrQFLD�RILFLDO�RX�SRU�HQWLGDGH�GH�SUHYLGrQFLD�
FRPSOHPHQWDU��QR�FDVR�GH�FRQWULEXLQWH�FRP�LGDGH�LJXDO�RX�VXSHULRU�D�
���DQRV

���� 2XWURV�YDORUHV�WULEXWiYHLV

9DORU�QmR�UHODWLYR�D�YHQFLPHQWR�RX�GHVFRQWR�PDV�FRQVLGHUDGR�FRPR�
EDVH�GH�FiOFXOR�GR�)*76��H�RX�GD�FRQWULEXLomR�SUHYLGHQFLiULD�H�RX�GR�
,PSRVWR�GH�5HQGD�5HWLGR�QD�)RQWH�LQFOXVLYH�VXDV�GHGXo}HV�H�LVHQo}HV

����
+RUDV�H[WUDRUGLQiULDV��
%DQFR�GH�KRUDV

4XDQWLGDGH��HP�Q~PHUR�GHFLPDO�FRP�GRLV�GtJLWRV��GH�KRUDV�
H[WUDRUGLQiULDV�LQFRUSRUDGDV�DR�EDQFR�GH�KRUDV

����
+RUDV�FRPSHQVDGDV��
%DQFR�GH�KRUDV

4XDQWLGDGH��HP�Q~PHUR�GHFLPDO�FRP�GRLV�GtJLWRV��GH�KRUDV�
FRPSHQVDGDV�QR�EDQFR�GH�KRUDV

����
2XWURV�YDORUHV�
LQIRUPDWLYRV

2XWURV�YDORUHV�LQIRUPDWLYRV��TXH�QmR�VHMDP�YHQFLPHQWRV�QHP�
GHVFRQWRV


